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 Apollo Hospitals: Announces collaboration with Tata Medical and Diagnostics to introduce Covid-19 testing across India. To 
begin with 10,000 tests in NCR from the first week of December and then follow with a national rollout. 

 South Indian Bank: Revised MCLR rates from November 20. One-month MCLR at 7.95% and one-year MCLR at 8.2%. 
 Tata Steel: HDFC Mutual Fund decreased its stake to 2.96% from 5.02% on November 12. 
 Aarti Industries: HDFC Mutual Fund reduced its stake to 5.08% from 7.08% on November 17. 
 Syngene International: Signs five-year strategic collaboration with Deerfield Discovery and Development Corporation, 

where 3DC has chosen Syngene as a key execution partner for a developing portfolio of molecular entities, spanning 
multiple therapeutic areas and modalities. 

Markets  fell sharply amid weakness in global equity markets  
 In New Delhi, the tally of cases topped 500 thousand, despite falling 

cases elsewhere in India. Traders were also nervous after the WHO 
warned that a virus vaccine this winter will do little in helping 
countries to fight the global current wave of infections. 

 News that Indian airlines carried 5.27 million passengers in October, 
tumbling 57% yoy also rattled sentiment. In early trading, industrials, 
utilities, and financials fell. Meantime, the energy sector rose, along 
with consumer staples and technology. 

Global & Asian market overview 

 European stocks closed weak as worries about rising coronavirus 
cases and the economic impact of shutdown restrictions 
outweighed positive news on the vaccine front and hurt sentiment. 

 US stocks  moved higher late in the trading day on Thursday after 
turning in a lackluster performance for much of the session. The 
major averages all moved to the upside, with the tech-heavy 
Nasdaq outperforming its counterparts. The notable advance by the 
Nasdaq seemed to reflect expectations that new lockdowns as a 
result of the recent spike in coronavirus cases will 
benefit technology companies, as was seen earlier in the pandemic. 

 Asian stocks ended mixed as a surge in coronavirus infections 
coupled with concerns about new lockdowns and restrictions in the 
U.S. and Europe offset additional positive developments on the 
vaccine front.  

 Industry Buzz 

 Reliance Industries: Reliance Retail Ventures has received a total of Rs 
47,265 crore from 9 financial partners and allotted 10.09% stake and 
has completed the current phase of raising funds. 

 Mphasis: Acquired data engineering and consultancy company 
Datalytyx for 13.3 million pounds. 
 
 

 
 
 
 
 

 

 
 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 43,600 44,180 -1.31% 

Nifty Index 12,772 12,938 -1.29% 

NSEBANK INDEX 28,903 29,750 -2.85% 

NSEAUTO INDEX 8,628 8,687 -0.67% 

NSEIT INDEX 21,114 21,315 -0.94% 

 

Market depth Advance Decline T/O(bn) 

NSE 825 1,052 768 

BSE 1,299 1,457 42 

 

Indices Close Previous Chg.% 

DJIA 29,483 29,438 0.15% 

NASDAQ 11,905 11,802 0.87% 

S&P 500 3,582 3,568 0.39% 

DAX 13,086 13,202 -0.88% 

CAC 40 5,475 5,511 -0.67% 

FTSE 100 6,334 6,385 -0.80% 

HANG SENG 26,357 26,544 -0.71% 

SSE INDEX 3,363 3,347 0.47% 

NIKKIE 225 25,634 25,728 -0.36% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

POWERGRID 2.6  SBIN -5.0  

ITC 2.2  ICICIBANK -4.2  

NTPC 1.7  AXISBANK -4.1  

COALINDIA 1.2  TATAMOTORS -3.8  

TATASTEEL 1.1  JSWSTEEL -3.6  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 40.6 48.0 -7.4 

STOCK FUT 129.3 144.6 -15.3 
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 Emami: Entered into home hygiene products segment with the launch of Emasol brand. Products include disinfectant floor 
cleaner, toilet cleaner, sanitizer, dish wash gel and bathroom cleaner. 

 Route Mobile: Chandrakant Gupta stepped down as Chairman and will be replaced by Sandipkumar Gupta. 
 Zee Learn: L&T Infra Finance increased stake by 1.26 crore shares via off market transfer from security trustee & 

appropriated against loan outstanding amounts on November 18. L&T Finance and L&T Infra Finance now hold 6.8% stake in 
the company. 

    
    Results Today 

 Jump Networks, V B Industries 
 

   

   Indian Macro 

 India will see an investment of Rs 10,000 crore in the next three years in setting up of LNG stations, a fuel that promises 

to revolutionalise long-haul transport with reduced cost and lesser emissions, Oil Minister Dharmendra Pradhan said. 

Liquefied natural gas (LNG), which is supercooled natural gas, is favoured by long-haul buses and trucks due to its higher 

energy density than CNG, its ability to give a 600-800 km run on a single fill, and it being 30-40 percent cheaper than 

diesel. So far, India uses petrol, diesel, CNG and auto-LPG as fuels to run automobiles. LNG is a new fuel that can be 

dispensed from outlets similar to petrol pumps, and is used not just in long long-haul buses and trucks but also in running 

mining equipment, as bunker fuel, and rail locomotives. 

 A recent sharp rise in steel prices has a "crippling impact" on the country's engineering exports which are facing the most 

challenging global markets in the face of another wave of COVID-19 pandemic in several major economies, EEPC India has 

said. India's engineering exports have declined by 14 percent in April-October 2020-21 period, the Engineering Export 

Promotion Council of India (EEPC India) said. "Engineering exporters are deeply concerned over rising steel prices. The 

prices have increased from Rs 35,000 per tonne to Rs 42,000 per tonne in the past six months for a product like hot rolled 

coil, an essential raw material for engineering industry," EEPC India chairman Mahesh Desai said in a statement. 

    

   Global Macro 

 The United Kingdom’s Gfk Consumer Confidence declined to -33 in November 2020 from -31 in the previous month and 

compared to consensus of -34, as further lockdowns to contain the second wave of coronavirus cases weighed heavily. It 

was the sharpest fall since May and was the second straight drop after a 9-month high in September, as all five sub 

indices deteriorated on fears of a douple-dip. 

 The US dollar strengthened for the first time in six sessions on Thursday, breaking the 92.70 level spurred on by safe-

haven demand stemming from a surprise increase in initial jobless claims as mounting lockdowns hit business activity. 

However, this upside momentum rapidly lost steam and the DXY bottomed around the 92.30 area. A worsening 

pandemic and a vulnerable job market raised speculation over further monetary easing, or additional government 

stimulus to support the economic recovery. But such prospects added to concerns that rising levels of debt could drag 

the US economy, and bring further dollar weakness. 

 The Kansas City Fed's Manufacturing Production Index fell by three points to +20 in November 2020, from October's joint 

two-year high of +23, suggesting that Tenth District manufacturing activity continued to grow modestly supported by 

output at non-durable and durable goods factories. Still, activity remained below pre-pandemic levels, with a sizable 



 
 

 

share of firms saying that they could not find skilled workers and that low sales growth and COVID-related uncertainty 

also restrained their hiring plans. In addition, shipments, new orders, and employment rose at a slower pace. 

 Sales of previously owned houses in the US unexpectedly jumped 4.3% from the previous month to 6.85 million units in 

October of 2020, beating market forecasts of a 1.2 percent drop to 6.45 million. It is the highest reading since November 

of 2005, amid record-low interest rates and as sales of suburban homes remain strong as people try to move away from 

the big cities due to the coronavirus pandemic. The median existing-home price was $313,000, almost 16% more than in 

October of 2019. Total housing inventory declined from the prior month and one year ago to 1.42 million, enough to last 

2.5 months - a record low - at the current sales pace. "With news that a COVID-19 vaccine will soon be available, and 

with mortgage rates projected to hover around 3% in 2021, I expect the market's growth to continue into 2021", said 

Lawrence Yun, NAR's chief economist. Yun forecasts existing-home sales to rise by 10% to 6 million in 2021. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 375 371 384 388 397 

ASIANPAINT 2140 2129 2168 2178 2206 

AXISBANK 598 592 616 622 639 

BAJAJ-AUTO 3005 2984 3031 3051 3077 

BAJAJFINSV 7578 7439 7889 8028 8339 

BAJFINANCE 4392 4316 4588 4664 4861 

BHARTIARTL 461 457 471 476 486 

BPCL 377 373 386 390 399 

BRITANNIA 3486 3448 3517 3555 3586 

CIPLA 735 730 743 749 757 

COALINDIA 120 119 122 124 126 

DIVISLAB 3375 3344 3437 3467 3530 

DRREDDY 4648 4575 4730 4802 4885 

EICHERMOT 2485 2452 2572 2605 2691 

GAIL 92 90 94 95 98 

GRASIM 821 812 841 851 871 

HCLTECH 796 791 808 813 826 

HDFC 2307 2289 2329 2348 2370 

HDFCBANK 1355 1346 1377 1387 1409 

HDFCLIFE 634 624 652 661 680 

HEROMOTOCO 2909 2861 3023 3070 3184 

HINDALCO 207 202 217 221 231 

HINDUNILVR 2113 2097 2130 2145 2163 

ICICIBANK 468 463 481 486 498 

INDUSINDBK 792 777 819 833 860 

INFY 1087 1080 1101 1107 1122 

IOC 84 83 85 86 87 

ITC 184 179 188 193 197 

JSWSTEEL 322 317 334 339 351 

KOTAKBANK 1802 1787 1831 1847 1876 

LT 1094 1066 1136 1163 1205 

M&M 683 670 706 719 742 

MARUTI 6842 6771 6986 7056 7201 

NESTLEIND 16718 16545 16959 17132 17373 

NTPC 88 86 90 92 94 

ONGC 71 70 73 74 75 

POWERGRID 181 170 189 200 208 

RELIANCE 1951 1938 1981 1993 2023 

SBILIFE 833 823 848 857 872 

SBIN 233 230 242 246 255 

SHREECEM 23178 22949 23733 23962 24516 

SUNPHARMA 500 497 508 512 519 

TATAMOTORS 162 159 169 172 179 

TATASTEEL 510 497 523 536 549 

TCS 2618 2602 2647 2663 2692 

TECHM 807 799 828 836 857 

TITAN 1254 1224 1300 1330 1375 

ULTRACEMCO 4696 4652 4805 4849 4958 

UPL 411 407 418 421 429 

WIPRO 339 336 344 347 352 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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